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Cautionary Statement (_(A

This presentation may include certain “forward-looking statements” within the meaning of applicable Canadian securities legislation. All statements, other than statements of historical fact, included
herein, including, without limitation, statements regarding future plans and objectives of Arianne Phosphate Inc. (“the Company”), future opportunities and anticipated goals, the company’s
portfolio, treasury, management team, timetable to permitting and production and the prospective mineralization of the properties, are forward-looking statements that involve various risks,
assumptions, estimates and uncertainties. Generally, forward-looking information can be identified by the use of forward-looking terminology such as “seeks”, “believes”, “anticipates”, “plans”,

“continues”, “budget”, “scheduled”, “estimates”, “expects”, “forecasts”, “intends”, “projects”, “predicts”, “proposes”, "potential", “targets” and variations of such words and phrases, or by

statements that certain actions, events or results “may”, “will”, “could”, “would”, “should” or “might”, “be taken”, “occur” or “be achieved”. There can be no assurance that such statements will
prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements.

Forward-looking information is subject to known and unknown risks, including but not limited to: an inability to complete the business combination; general business, economic, competitive,
geopolitical and social uncertainties; delays in obtaining or failures to obtain required governmental, regulatory, environmental or other required approval; the actual results of current exploration
activities; acquisition risks; and other risks of the mining and resource industry. Although the Company has attempted to identify important factors that could cause actual results to differ materially
from those contained in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended. These statements reflect the current internal
projections, expectations or beliefs of the Company are based on information currently available to the Company. The Company do not undertake to update any forward-looking information,
except in accordance with applicable securities laws. The Company believe that the expectations reflected in those forward-looking statements are reasonable, but no assurance can be given that
these expectations will prove to be correct and such forward-looking statements included in this presentation should not be unduly relied upon by investors as actual results may vary. Unless
required to be updated pursuant to securities laws, these statements speak only as of the date of this presentation and are expressly qualified, in their entirety, by this cautionary statement.

Regulation 43-101: The technical and scientific information contained herein relating to the Lac a Paul Project is derived from Regulation 43-101 (“NI 43-101") compliant technical reports
(“Reports”). The Reports are available on SEDAR+ at www.sedarplus.ca under the Company’s issuer profile. This Presentation uses the terms “measured resources”, “indicated resources” and
“inferred resources”. Although these terms are recognized and required by Canadian regulations (under NI 43-101), the United States Securities and Exchange Commission does not recognize
them. Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially affected by environmental, permitting,
legal, title, taxation, socio-political, marketing, or other relevant issues. There is no guarantee that all or any part of the mineral resource will be converted into mineral reserves. In addition,
“inferred resources” have a great amount of uncertainty as to their existence, and economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral resource will ever
be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or prefeasibility studies, or economic studies, except for a

Preliminary Economic Assessment as defined under NI 43-101. Investors are cautioned not to assume that part or all of an inferred resource exists or is economically or legally mineable.

All currency are in US $ unless otherwise stated.
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Phosphate Products (_(,*

Current Market Pricing
i Typical Strength
Acid Class podotTite |
' Purified Phosphoric Add | High Grade S800% | FoodAdditives-HighendMetalsand P | |
S WP‘“_“:’ urified Phosphoric Add | Mid Grade S8.00% Detergent. Industrial Chemical use
/\ e Purified PhosphoricAcd | Low Grade 6000% | Fertiizer Grade for Foliar/ Blending
Super Phosphoric Acid LoMag 69.50% Fertilizer for APP/ Conversion
El]) SuperPhosphoricAdd | BacksPA | 6aso Fertize for AP Suspension - >60%
Ammoniated Poly Phosphate | 11370 7% **price per st finished product \
\ Ammoniated Poly Phosphate 10-340 u% **Price per st finished product
Phosphoric Acid 4% MGA 52.50% **prce per st finished product _
ey Produc ine produtTie | P2 SV High-Purity
Less Des: P20
IH Financial- St Profitabe Animal Feed Acid DFMGAA 5% **Price per st finished product <40% Igneous
in most markets Animol Feed Dry MOCP 7% “*price per s finished product
Animal Feeds|  Animol Feed Dry MOCP % “*price per st finished product
H Animol Feed Dry ocp 185% *4rice per st finished product
Animol Feed Dry DFP 18% **Price per st finished product
Product Line Product Tite '”'“'w"'"""’ 0% *Price decoupling
% based-M‘:mam . Monoommonium Phopshate MAP 5%
conditons are ough thre lotyremﬁnnl Dommonium Phosphate DAP 4% **Green Markets averoge @NOLA 30 Doys
Specioized Micros  |Mes/TRIp/MaPMST| 40X

CRU, Argus, Benchmark
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Phosphate Rock - Igheous v. Sedimentary (_&

=  Under 10% of global phosphate is igneous
= Qver 80% of igneous production is Russian

= Arianne’s Phosphate rock is igneous
= Arianne’s mill recovery is over 90%

= Arianne’s igneous ore will produce a high-grade
phosphate rock concentrate.

* High ratio of P,0;/CaO means lower acid consumption
in phosphoric acid production

= Heavy metal content in Arianne product near or
below detection limits

= Arianne’s phosphate concentrate is easily transformed
into technical grade acid
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The Rise of the LFP Battery s

Benefits of the LFP

KeyActive Material ~ -ithium-lron Lﬁ'l':;"a:éi?' M;:tghai:':se Lithm;lckel Lithium Growth Forecast

. S f e Cobalt Oxide Oxide Aluminum WEEEE
a ety Technology Short Name LFP NMC LMO NCA LT0
. . . . .. . . i N . Lithium Iron Phosphate Batteries Market
* High charging/discharging efficiency Cethode UFeP0. | LNIMnPo.0r | UMl | HWEORD, | verbble CAGR 15.3%
Anode C(graphite) C(graphite) C(graphite) Clgraphite) LiaTisOw 35.2 Bn
= Energy density versus weight Satety D
= Lifespan (many charging cycles) Power Density i
14.9 Bn
- C ost Energy Density E E _
= Easier access to materials Cellosts Advantage O O 02 |
. . Lifetime [E} Market Size in USD Source: P&S Intelligence

= Environmentally friendly

BESS Performance @ @

Source: International Renewable Energy Agency (IRENA). 2017
CAM chemistry supply forecast, Unit: kt
10,500
10,000
9,000
2030 Chemistry split Unit: kt
8,000
M Fp
B L MFp i 0% - h

smen 2024-The LFP becomes #1

5,000 NCM high nickel 8 63 Mt
3

= * EVsales +20% in 2025 (+50% LFP powered)

Il 4V Nior Mn based °
3,000 5V Ni or Mn based

Other
2,000

Na ion

1,000
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The LFP Battery-Beyond Automotive Market G
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ENERGY STORAGE SYSTEMS & POWERWALLS

I Lithium Iron Phosphate Batteries Market
By Application

Attributes of the

L. CeEH

A LFP allow for use in
| other applications

]
| L’ beyond EVs . —
-

. 2022 2030

Portable Stationary

Source: www.psmarkefresearch.com

[
Ilflflf S

UFC Power Wall L

Demand for Non-Lithium Energy Storage Technologies Emerges
Stationary energy storage technology market share

LFP NMC B NCA Sodium-ion M Undefined

100% of gigawatt-hours
.-——----------- T

LFP dominates the ESS
market

2021 22 '23 24 25 '26 '2r '28 '29 '30 '31 '32 '33 '34 2035

Source: BloombergNEF

Note: Undefined’ represents capacity built for ‘Other’ application in BNEF’s

Energy Storage Market Outlook, which includes long-duration energy storage.

NCA, NMC and LFP refer to lithium-ion battery chemistries. LFP = lithium iron

phosphate. NMC = nickel manganese cobalt. NCA = nickel cobalt aluminum BloombergNEF
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Energy Storage Systems Growth é/*

Battery energy storage system capacity is likely to quintuple between now

and 2030. 22
e s Ry Future Growth in ESS

Annual added battery energy storage system (BESS) capacity, %

M Utiity B Commercial and industrial [l Residential Global cumulative energy storage installations 2040
100% i CAGR,
GWh=  110-140 140 180 175 230 215290 075-370 350 470 440-580 520-700 202330 1;;0"(4) ¢ 1,100 GWh
4 ' Bloomberg Estimates ~120X Other
. 1000 Global Growth by 2040 o
- ¥ United Kingdom
4 . ¥ Australia
po France
5 . . .. Southeast Asia

¥ Latin America

5 8¢ 29%
85 - . Germany
6 856 & - . Ros
i £ 200 2021 === it
7 81 11 H I I I ® United States
it 1111 | | ® China
30 203

" i 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040

2023 2024 2025 2026 2027 2028 2029 2030 Source: BloombergNEF

Market size, 44-55 50-65 60-75 65-856 75—-100 90-115 105-135  120-150
$ billion

Mote: Figures may not sum to 1009, because of rounding
Source: McKinsey Energy Storage Insights BESS market model

MecKinsey & Company

The US & China projected to be big growth
markets for ESS deployment
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The “P” in

LFP Batteries Installed Capacity (2022)

N

Other companies,
9

EVE Lithium, 2.4%

Xinwanda, 2.6%

Gotion, 4.5%

CALB, 6.5%

BYD, 23.5%

CATL, 48.2%

Figure 47: LFP batteries installed capacity (2022)

Global PPA Supply and Demand, 2018-2040 Unit: kt P,O;

Global PPA demand - all sources*
Global supply - PRPA™

11,000
9,000
7,000
5,000

3,000 nS
Q O
™~ fo\|

* Includes traditional and batten nd
"Based on BMI's risk-weights ply profile.
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LFP

China Produces Over 95%
e CATL & BYD alone ~70%

/ ARIANNE

Phosphate

Planned LFP cathode capacity in North America and Europe is insufficient to supply planned
battery capacity in those regions — this deficit may be closed by imports from China

< Planned LFP battery cell capacity vs.
?elgige:‘nt LFP.cathode;capacity share; by cathode capacity - N America & Europe

% Others

1%
H
H '
H H
87% 93%
cathode cathode
deficit deficit
| {
H H
H 1
] 1
LR v
L |
N America N America Europe Europe

Battery cell Cathode Battery cell Cathode
capacity capacity capacity capacity

S—

-

DATA: CRU. All projects shown have start-up dates between 2023 and 2030

Current global capacity for purified phosphoric acid may need to double by 2045

Global purified phosphoric acid demand/supply balance
‘000t P,O,

— Non-LFP demand

LFP demand — base-case
—=== LFP demand — upside
Current global capacity

2015 2020 2025 2030 2035

DATA: CRU
Note: Global capacity shown at 80% utilisation

2024 CANADA & QUEBEC ADD PHOSPHATE TO CRITICAL MINERAL LISTS
2025 THE UNITED STATES ADDS PHOSPHATE TO CRITICAL MINERAL LIST

WE NEED MORE PPA !

2040 2045




Lac a Paul:

ARIANNE a World Class Project
Phosphate

» Fully permitted and construction ready
PRSP S S — = Tier 1 mining jurisdiction
. ' = Excellent access to infrastructure

» Significant improvements since 2013 FS

CLEAN
ENERGY

= Premium apatite concentrate, igneous

E HEAVY HAUL
ROADS

& ESE$WATER

I SKILLED
& LOCAL LABOUR

Purified phosphoric acid plant:

,,”v;'i‘} = Prefeasibility study completed in June 2024

e
s 4 . Yo

[ :

| S ‘ » Positive economics:
| +25 YEARS gt = Capacity 350kt PPA using 1.5 Mt rock concentrate

@ C$ 1 2 B » Low cash cost

1,000 - 3Mt/year ECONOMIC BENEFIT* = Port of Saguenay

JOBS CREATED* o
. M to the Saguenay-Lac-
i z ~E S0l Saint-Jean region in
during the operation " ' .. ENENT Quebec
of the mine oMYA ) _ - ) S X
Y R 75 *Evaluation des retombées économiques du projet minier du Lac a Paul — RCGT — 2014-01-14
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A

Strategically Located e

Mining and investment-friendly jurisdiction with well developed S
infrastructure in a stable and supportive environment — —E
,. o e f’?', 5
ﬂ CLEAN - G
ENERGY / weed
ST LAC A PAUL PROJECT

E HEAVY HAUL
ROADS
i DEEP WATER
~P%~ PORT

2 SKILLED
& LOCAL LABOUR

Access to low-cost hydro power
from Chute-des-Passes Power Dam

Proposed New Port
Infrastructure

*Feasibility Study to Product 3Mtpy of High Purity Apatite Concentrate at the Lac a Paul Project,
Québec, Canada NI 43-101 Technical Report - CWP - 201311 13

Distance from mine to port:

arianne-inc.com TSX-V:DAN



Large Resource Base — Paul Zone A

30 665 ha land package (552 claims)
Covers the world’s largest anorthositic complex

372.000 mE
376000 mE
380 029 mE

- 3.8.2.<QDC mE__
.y

|dentified 9 large-scale igneous phosphate rock zones 520 00 sy

Zones remain open in multiple directions and at depth

Loy e A SR, ~ M, Ooy e 3 AT N ST 2 SR

© © : Laca me//

526 000 mN

524 000 mN

b 522 000 MmN A -..FrraMan R ......,: .

'_SUd' _‘
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Additional Resources
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Company History

DRILLING

* QOver 50,000 Meters

* Paul (and extensions)

* Manouane

* South Traman

* Nicole

* Traverse

THE LARGEST GREENFIRLD DEPOSIT

STUDIES

A

 ARIANNE

(_Phosphate

Scoping Study

Preliminary Economic Assessment
(PEA)

Prefeasibility Study (PFS)
Enhanced Prefeasibility Study

PURIFIED PHOSPHORIC ACID
Concentrate Suitability Tests
Acid Studies-PPA
Production of PPA (sample scale)
Downstream PFS

Bankable Feasibility Study (BFS)

METALLURGY & PROCESSING
* Resource definition
* Bulk samples (3)

e Concentrate flow sheet optimization

ENVIRONMENTAL PERMIT &

COLLABORATION AGREEMENT

2010

arianne-inc.com

+$100 Million
Cost

Permit Extension




Studies for Downstream ama

Prefeasibility study completed in June 2024
Purified phosphoric acid plant (PPA plant) & sulphuric acid plant

= |ndustrial project
= Maximum capacity of 350,000 tonnes of purified phosphoric acid (100% P,0O.)
= Maximum capacity of 220,000 tonnes of secondary phosphoric acid o -

= 1.5 MT of phosphate rock concentrate from the Saguenay region &» S

= Estimated Capex amount of USS$1.65 billion
= Located in Port Saguenay
= Low operating cash cost

= Strong economics

arianne-inc.com



Recent Events g

ARIANNE PRODUCES HIGHER PURITY/LOWER CONTAMINANT

CONCENTRATE
ARIANNE PHOSPHATE RECEIVES FINANCIAL SUPPORT FROM THE -41.5%P,0; 0.02% Minor Element Ratio
GOVERNMENT OF CANADA January 2026
-award supporting the test work of PPA production
January 2026

ARIANNE PHOSPHATE PERMIT EXTENSION
-Decree remains valid beyond 2025

PHOSPHATE ADDED TO THE AMERICAN CRITICAL MINERAL LIST

November 2025 ARIANNE PHOSPHATE RECEIVES STRATEGIC INVESTMENT FROM A

GLOBAL MINING COMPANY
SAGUENAY, QUEBEC (October 10, 2024)

ARIANNE PHOSPHATE ANNOUNCES POSITIVE RESULTS FROM ITS PURIFIED PHOSPHORIC
ACID PREFEASIBILITY STUDY

SAGUENAY, QUEBEC (June 27, 2024)
PHOSPHATE ADDED TO THE CANADIAN CRITICAL MINERAL LIST

-the addition highlights the importance of Arianne Phosphate’s
Lac a Paul project
SAGUENAY, QUEBEC (June 10, 2024)

APATITE (PHOSPHATE) ADDED TO THE QUEBEC CRITICAL AND STRATEGIC
MINERALS LIST
-announcement will put Arianne Phosphate’s Lac a Paul project in focus
SAGUENAY, QUEBEC (January 24, 2024)
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Proven & Experienced Leadership

+200 years

of combined experience

Jeffrey Beck | CEO and Director

= 40+ years experience in mining and trading industries

= Founding Managing Partner of Ocean Partners Holding Limited
Brian Ostroff | Head of Strategic & Business Initiatives

= 30+ years experience in capital markets

= Held numerous roles at RBC Dominion, Goodrich Capital, Partner at
Windermere Capital

Geneviéve Ayotte CPA | CFO

» 14 years in audit with PricewaterhouseCoopers LLP
= Specialized in financial reporting and audit for mining companies

Raphael Gaudreault | COO

= Over 20 years of experience in mining engineering. Held positions with
ArcelorMittal and IAMGOLD focused on mine development and optimization

= Extensive knowledge of the Lac a Paul Project, previous Mining Director at
Arianne

arianne-inc.com
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(_Phosphate

Marco Gagnon | Executive Chairman

= 25+ years in Quebec mining exploration/development

= Former CEO of Adventure Gold and former EVP of Probe Gold
Dominique Bouchard | Director

= 33-year veteran of Alcan and Rio Tinto, having most recently served as President of
Rio Tinto Iron & Titanium until his retirement in May 2013

= Responsible for the operations and implementation of the strategy development for
Primary Metal Saguenay-Lac-Saint-Jean

James Cowley | Director

= Experienced metallurgical engineer with over 30 years of experience; held positions
with many international resource companies including Exxon, Climax Molybdenum,
Bond International Gold and Rio Tinto

Siva Pillay | Director

= 25+ years in accounting, law, trade and project and off-take finance
= Chairman of Ocean Partners after being CEO

Claude Lafleur | Director

= 30+ years in agribusiness, including roles as CEO of Coop fédérée ($9B agri-food
organization), IFFCO Canada (India’s largest fertilizer company) and Angels
Quebec

Steven Pinney | Director

= 30+ year veteran (retired) of Cargill and Mosaic, most recently as Senior VP in the
Phosphates division



Developing the Next Major Phosphate Project </( |

Premier, low- *The only fully-permitted greenfield phosphate
risk mining mine in the Americas and Western Europe
jurisdiction

Strategic Upstream Growing demand for purified phosphoric acid
investment Fully permitted will highlight interest in the Lac & Paul
from a global & project’s ability to provide a high-purity/low-

mining construction- .
company ready contaminant phosphate concentrate

o

With over 75% of Lac a Paul powered by

renewable energy, the project will be

PFS shows extremely ESG-friendly
ability World’s largest

reenfield Y ~
b;‘,:tz:;%‘:;ze igngeous deposit As geopolitical tensions grow, access to

PPA Western-sourced product will become a

Access to low- necessity to secure supply chains
cost hydro-power,
deep-water port &

global markets
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Capital Markets Profile (B |

Capital Structure Share Ownership Share Price and Volume
(Last 12 Months)
Ticker TSX-V: DAN Investissement .
Quebec Management £ :
Share Price (Jan 16, 2026) C$0.22 5.26% &g';esgjors W"' 2
52-Week Trading Range C$0.285-C$0.12
Basic Shares Outstanding 213,7M Retail & Othd
i bl bl
Warahts 37M?2 | J.l lllJLLu I. ”Lll.ld ..I.II” |h “ M I i o
FD Shares Outstanding 258.3M o jmi{f @Shc: s
Market Capitalization (Basic) C$45.95M
Cash (as of September 30, 2025) C$2.7M
Debt (as of September 30, 2025) C$24.5M3

1. 7.6M options outstanding with a weighted average exercise price of C$0.37 and a weighted average life of 4.9 years
2. 37M warrants outstanding with a weighted average exercise price of C$0.33 and a weighted average life of 0.5 years, all subject to a warrant blocker provision
3. Debt outstanding includes the following:

C$24.5M outstanding from a secured credit line with Mercury Financing Corp. that bears interest at 8% p.a. and matures in March 2026.

arianne-inc.com TSX-V:DAN
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